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1. IIEJIb Y1 3AJTAYM TOCYJIAPCTBEHHOM UTOIOBOM ATTECTAIIUMA

Henbio rocy1apcTBEeHHONM UTOTOBOM ATTECTALMM ABJSIETCH OLEHKA IMOArOTOBIEHHOCTH
00yyYaromerocs K pemeHuio 3a1ad npoQeccCHoHaNbHOMN e TeTbHOCTH.

3agayamMu rocyapcTBeHHOM UTOrOBOM ATTeCTALlUM:

— OleHKa c(OpMUPOBAHHOCTH BCEX KOMIIETEHIUH, YCTAaHOBJIEHHBIX OCHOBHOMN
npodeccuoHaIbHON 00pa3oBaTeIbHON MPOrpaMMOil «YTIpaBiIeHUE MPOESKTaMHU SHEPreTHUECKUX
KOMIUIEKCOBY IO HampaBieHUI0 ToAroTOBKHU 13.04.02 "DyekTpodHepreTuka v 3JIeKTPOTEXHUKA"

— OIICHKa OCBOCHHS  pe3yJbTaToB  0OydeHHss  TpeOoBaHUSIM  (emepaabHOTO
TOCYJapCTBEHHOTO 00pa30BaTeILHOTO CTaHAapTa MO HampaBieHWuto mnoAroToBku 13.04.02
DNEeKTPOIHEPreTUKa U DIEKTPOTeXHHKa (YPOBEHb MAarucTpaTypbl) U MHpodhecCHOHATbHBIX
cra"aaptos OIIOIL

2. POPMA, CPOKH U TPYJJOEMKOCTbD T'OCYJIAPCTBEHHOM UTOTI'OBOM
ATTECTAIIMA

TpyaoeMKOCTb TrocyAapCTBEHHOM HWTOrOBOW arrecTauuu (B 4YacTU TOCYJapCTBEHHOTO
9K3aMEHa) COCTABIISIET 3 3a4eTHHIX enuHmIbI, 108 gacos.
l'ocynapcTBeHHast UTOrOBast aTTECTAIM SBIISIETCS 3aBEPIIAIOIIEH YacThI0 00pa30BaTENbHOM

IpOTPaMMbI M TIPOBOJUTCS B 5 CEMECTpE IOCIe YCIEITHOTO MPOXOXKACHUS MPOMEKYTOTHOM
aTTeCTAIMX TI0 BCEM TUCIHIDTHHAM (MOIYJISIM) U IPAKTUKaM 00pa30BaTeIbHON MPOTPAMMBI.

['ocymapcTBeHHast HTOTOBAsI ATTECTALINS IPOBOJAUTCS B POPME TOCYAAPCTBEHHOTO IK3aMeHa
Y 3aIIATHI BBIMTYCKHOW KBaTU()UKAITMOHHON paOOTHI.

3. KPATKOE COJIEPKXAHHUE PA3JIEJOB /JUCHUIIJIMH, BKJ/JIIOYEHHBIX B
T'OCYJIAPCTBEHHBIN 3K3AMEH

l'ocynmapcTBeHHBIM 53K3aMeH TMpeamnosiaraeT nBa drtama. [lepBwlii 3Tam mpeamnonaraet
npoxoxaenne tectupoBanusi B CJIIO «IIpomereir». B cioydyae ycnemHoro mnpoXOxIAEHUS
TECTUPOBAHUS CTYACHT JOIMYCKAETCs] KO BTOPOM 4acTU TOCYJAapCTBEHHOI'O SK3aMeHa: SK3aMeHY-
1o 6uneraM. DK3aMeHAIIMOHHBIN OMJIET COCTOUT U3 JBYX TEOPETHUECKUX BOIPOCOB M 33a4u.

[lepeuenb BOnpocoB 1l MOATOTOBKH K TOCYIaPCTBEHHOMY 3K3aMEHY:

1. B¢ hexTHBHOCTS MHBECTUIIMIA U COMYTCTBYIOLIHE PUCKH.

2. 3arpaTbl Ha CTPOMTENLCTBO HHeproodbekra. CocraB crarteil 3arpar. OObsAcHEHHE
KOHIEMNIMH CTOMMOCTH JICHET BO BpeMeHH. MeTo1 AMCKOHTUPOBAHHBIX JEHEKHBIX TOTOKOB.

3. Ctparerndeckue nHBecTOphl. [ umore3a 3¢ (HEKTUBHOTO PHIHKA, THITHI PHIHKOB.

4. DKCIuTyaTallMOHHBIE TOKA3aTEeNH, BIUSIONUINE Ha 9KOHOMUKY TIpoeKTa. OOBSCHUTH CBSI3b.
ATreHTcKasi TeOpHsl U TeOopusl OBeIeHYeCKNX (DUHAHCOB

5. YcnoBusa (uHAaHCHPOBAHUS MPOEKTOB. YCIOBHS IJIATEXKEW MO KOHTPAKTY MOA-KIOY.
JloxomaHocTb LeHHbIX Oymar. CtaBka 0e3 yuera pucka. [Ipemust 3a puck 1o akusM.

6. KopnioparusHas moziens. BueGanancosast opranuzamus npoekra. [loprdenbHas Teopus.

7. CoctaB onepaunoHHbIX 3aTpat npoekra (OPEX)CTouMOCTb aKIIMOHEPHOIO KanuTaia.

8. CocraB kanurtanbHbIX 3aTpaT npoekTa (CAPEX).Mogens onieHKH (pUHAHCOBBIX aKTHBOB
(CAMP). Annda, 6eTa k03P HUITMECHTHI.

9. 3aTpatsl B iepuo1 pa3padoTKu mpoekTa. Moenb pocTa TUBUIACHIOB.

10. Makpo3KOHOMHYECKHUE AOMYIICHUS 11l PUHAHCOBOTO MOJICTUPOBAHMUS.



11. Cpennep3Bemennast croumocth kamuraina (WACC). CTOMMOCTh 3a€MHOTO KanuTaa.
CrpykTypa Kanurana

12. VicxonHble nanHbIe A1 GUHAHCOBOTO MOAenupoBaHus. [1saTh oOmacreit.

13. Mertonsl oneHku uHBecTMUUMi. IlnaHMpoBaHME KanMTaNbHBIX BIOXKEHUH. Yucras
pHUBEICHHAs CTOUMOCTH (10IpoOHO). PacueTHas HopMa mpUOBLIH.

14. DxoHomuueckast BHyTpeHHss HopMma goxoanoctu (Equity IRR). I[Tepuosa okymaemoctn.
Baytpennss nopma npubsut (IRR).

15. ®OuUHAHCOBO-?PKOHOMHYECKHUE IOKa3aTeau NpoeKkTa. MeTolnbl OIEHKH IPOEKTa
CHIKAIOILINE PUCKH.

16. DxBaTopuanbHble npuHIUIEL. HopMupoBanue kanurana. KoHKypupyromme npoeKkTsl 1
SKBUBAJICHTHAs T'0JI0Basi CTOUMOCTb.

17. Pucku mpoeKTHOTO (pUHAHCHPOBaHUSA: PerysTopHble ¥ MOTUTHYECKHE.

18. Pucku npoekTHOTO (puHAHCHPOBaHUSA: MaKpO-3KOHOMUYECKHE PUCKH.

19. PeanbHble ONIINOHEI.

20. Pucku mpoekTHOTO hrHaHCHpOoBaHUs: KoMMmepueckue pucku.

21. Onpenenenue ['YI1. OcHoBHble TpuHIMIEI [YUIT

22. IlpoexTHOE (prHAHCHUPOBAHME U €ro MPHUHIUIEL. CXemMa MPOEKTHOTO (PMHAHCUPOBAHMS.
Y4acCTHUKH POEKTA.

23. Pacnpenenenne puckoB B ['UII. OcHoBHbie Mogenu [UIT

24. Tumbl JOKyMEHTOB JJIsl OpraHu3aiuy npoekTHoro ¢uHancupoBanus. [UIl B Poccun
(MCTOpUS U CEroJIHA)

25. DKCOPTHO-KPEAUTHBIE areHTCTBa. Poccuiickoe 3KCMOPTHOE areHTCTRO.

26. DPhHeKTUBHOCTh MHBECTUILIMHA U COMTyTCTBYIOIIUE PUCKU

27. OObsICHEHHE KOHIICTIIIMH CTOMMOCTH JCHET BO BpeMEHH. MeTol TUCKOHTHPOBAHHBIX
JIEHEKHBIX TTOTOKOB. 3aTpaThl HA CTPOUTENILCTBO dHEProoObekTa. CocTaB cTaTel 3aTpar.

28. CTpaTernyeckue HHBECTOPHI.

29. AreHTcKasi TeOpHUs U TEOpUS OBEACHYECKUX (PMHAHCOB.

30. I'unote3a 3¢ (eKTUBHOTO PHIHKA, THUIIBI PHIHKOB.

31. DKcrulyaTaliOHHBIE TOKa3aTeNd, BIHUAIOUIME HA HKOHOMHKY MpoekTa. OOBsSCHHUTH
CBSI3b.

32. YcnoBus GhUMHAHCUPOBAHUS MPOCKTOB. Y CJIOBHS IUIATEXKEH MO KOHTPAKTY IMOA-KITIOY.
CocraB oneparmoHHbIx 3aTpaT npoekta (OPEX)

33. KopnioparusHas Mmoens. BuebanmancoBast opranuzaius npoekrta. [loprdhensHas Teopus.

34. loxogHocTh IeHHbIX Oymar. CtaBka 0e3 ydeTa pucka. [IpemMust 3a pHCK MO aKIUSM.
3arpaTsl B iepuo pa3paboTKu MPOEKTa.

35. CocraB kanutanbHbiX 3aTpaT mnpoekta (CAPEX).. Mopnenb oueHkd (HHAHCOBBIX
aktuBoB (CAMP). Anbda, 6eta K03PPUITUESHTHI.

36. CroMMOCTb aKIMOHEPHOTO Kamurtaja. lcxonHele maHHble i (UHAHCOBOTO
MojaenupoBaHus. [14Tb obmacTei.

37. MakpodKOHOMHYECKHE  JOMyIIeHUs Uil  (UHAHCOBOTO  MOJCIMPOBAHUS.
Cpennes3BemnienHas crouMocTh kKarmurana (WACC). CtoumocTts 3aeMHOTO Kanutana. CTpykTypa
Kanuraia



IIpumepHbIil epeveHb 3a1a4:

3AZTIAYA Nel. MHBecTop X0UeT pealibHyIO MPOLEHTHYIO cTaBKy 7.0% npu nedusauuu -1%,
KakoBa OyJleT HOMUHaIbHAsI MPOIIEHTHAs CTaBKa? (MCIOIb30BaHUe ypaBHeHHs Duliiepa)

3ATAYA Ne2. PaccMoTpuTe ABE aJIbTE€pPHATUBHBIE U B3aMMOMCKIIIOUYAIOIINE WHBECTHUIIUH.
WNuBectuiust A rapaHTUPOBAHHO 00ECTICYMBAET MTOCTOSTHHBIN TOA0BOM 10X0 B pazmepe 100 000
pyoneii. MuBectumus B rapaHTUpOBaHHO MPOM3BOIUT CPEAHHM TOAO0BOU 10X07 B pazmepe 100
000 pyOGuieii Ha IPOTSHKEHUH MHOTHX JIET, HO KaKbli rof moxon Oyaet au6o 50 000 nmu6o 150
000 py6mneii. Kakoii BapuaHT HHBECTUPOBAHUS BBl OBbI BHIOPAJIN U TTOYEMY?

3AZTAYA Ne3. Kakoif B KOMIIaHUU JOJDKEH OBITH C(OPMHUPOBaH cedyac GOH MOraleHHs
3aJI0JDKEHHOCTH, YTOOBI OHa ObliIa B cocTostHUH moracuTh Kpenut B 100 000 py6:eit yepes 10 ner
C Y4ETOM CYILECTBYIOLIEH CTaBKU BIOXEHUM B 7% rofoBbIX Ha pblHKE. Kakoro pasMepa HykeH
ceituac pona?

3ATAYA Ne4. Tekymias croumocTts B poekte B roa 1 - 30 000, B rox 2 — 40 000, B rox 3
— 50 000. KakoBa Tekymiasi CTOMMOCTh JICHE)KHBIX MOTOKOB MPHU CTaBKe JUCKOHTUpoBaHus 10%?
KakoBa uncras npuBeieHHass CTOUMOCTh?

3AJAYA Ne5. KakoBbl cymMMapHbIE€ JOXOJbl MHBECTOPOB, €ciii B KoMmanuu 50% moiist
COOCTBEHHOT0 KaluTaia, a CTaBKa HAJIOTOB Ha TPUOBLITL 26%, U €CIM JOXOI 10 BBITUIATHI HAJIOTOB
10 000 000 pyGuseit, a cTOMMOCTh 3a€MHOTO KamuTtana coctaBiseT 9% romoBeix? Kak 310
OTJINYAETCSl OT CUTYallUH, I7I€ Y KOMIIAaHUH HET 3a€MHOT0 Kanurtana’?

3AJJAYA Ne6. KakoBbl cymMMapHbIE JOXOJbl MHBECTOPOB, €ciu B Kommnanuu 70% nons
cOOCTBEHHOT0 Kanurajia, a CTaBka HaJIoroB Ha IpuObLTE 30%, U €cIu JOXO/I 10 BHITUIATHI HAJIOTOB
10 000 000 pybneit, a croumocTs 3aeMHOro kamutana coctaiser 10% romoseix? Kak sto
OTJIMYAETCs OT CUTYAllUH, TJIe Y KOMIIAHUU HEeT 3aeMHOr0 Kanurana?

3AJTAYA Neo7. Paccuntath cpemHeB3BenieHHy0 cTouMocTh kanutana (WACC) nis ciydas,
korna y xkommnanuu 50% 3aeMHOro KamuTana, Hajor Ha mpuobuib 26%, CTOMMOCTH 3a€MHBIX
cpenctB 7%, a CTOUMOCTh cOOCTBeHHOTO KanuTtana 11%.

3ATAYA Ne§. Ipeamnonoxum, 4To ecTh KOMIaHus ¢ KanuTaioM B $1,5 mupa Ha poHI0BOM
poiaKe. OHa uMeer Ou3Hec-miaH npoekra ¢ NPV $200 muH. Ecnm koMnaHust BKJIaapIBacTCsi B
MPOEKT, 4TO OyAET MPOUCXOAUTH CO CTOUMOCTHIO KOMITAHUH ?

3AJTAYA Ne9. Tlpenmonoxxum, 4To HOBOe oOopymoBanHue (A) mpopaboTaeT Ha 3aBOC
JIEBATH JIET C ©KETOAHOM SKOHOMHUEH B pazmepe 7 525 ThIC. pyOJIeid Mo CpaBHEHUIO CO

CTapbIM, MEHEe TEXHOJIOTHYHBIM. KakoBa TeKyI1as cTouMoCTh HOBOTO 000pyA0BaHus A st
3aBOJa, €CJIM CTOMMOCTb CpeaCcTB cocTanisier 13,4%7?

3AJJAYA Nel0. Kommanus OHeprusiA paccMaTpuBaeT BO3MOXKHOCTbH 3allyCKa HOBOT'O
npoayKTa. TO NOTpedyeT MHBECTHINH B TMHUIO B pazMepe $15000 Ha cpok ueThIpe rojia, B KOHIE
KOTOpPOTrO JIMHUS OyJeT MMETh HYJIEBYIO OCTaTOYHYI CTOMMOCTbh. [Ipomaxu $12000 Oynyt
TeHepUpoBaThes exkeroqHo. CedecTounMOoCTh peann3oBaHHON mpoayKuuu Oynet pasHa 30% ot
o0BeMa MpoJiak U exeroanbie pacxoabl coctaBiaT $3000. KimueHTs! OyayT IUTATHTH B CPEIHEM C
3aaepxkkor B 60 muer. Hanoru urHopupyroTcs misg npocToThl. CocTaBbTe€ MPOTHO3 JAEHEKHBIX
MMOTOKOB KOMIAHUM DHEPTrUsiA Ha ATk JIeT, eciau 20% OT eKerogHbIX MPOAaK OTUUCIISAIOTCS Ha
00OPOTHBIN KaluTall.

3AJJAYA Nell. IIpennonoxum aHIIuiCKas KOMIIaHUS IUIAHUPYET CAEIaTh UHBECTULMU B
npoekT B ApreHTuHe. PeanbHas craBka AMCKOHTHPOBAHMS AJIS 3TOTO MPOEKTa cocTaBisieT 6%
(s o6oux BamioT). Ecnu nporuos nndmsiumu B Benukobpurannu cocrasnset 3%, a B ApreHTrHe



5%. OueHuTe HOMUHAJIBHYIO CTaBKy TUCKOHTHUPOBAHUS JJISl aHIJIMICKOro (hyHTa CTEPIUHIOB U
apreHTUHCKOTO MECO.

3AJAYA Nel2. IlpenmonioXuMm, dYTO TEKYUIMd OOMEHHBIH Kypc MEXIy (QyHTaMH
CTEpJIMHTOB M apreHTHMHCKUX IIecOo cocTaBisieT 3 meco 3a £1, mporHo3 HHPIAIMH B
BenukoOpuranuu coctasnsier 3%, a B AprentuHe - 5%. Vcmonb3ys TeopHio mMmapureTa
MOKYTMAaTeIbHONU CIOCOOHOCTH paccunuTaeTe 0OOMEHHbIE KypChl uepes 2 roja.

3AJAYA Nel3. TIlpousBoactBeHHas kommanus ABC, paccmaTpuBaeT BO3MOXKHOCTH
MOJIyYCHUST M3JIeIUsl Ha COOCTBEHHOM MPOHM3BOJICTBE, 4YTO TpeOyeT cOOpOYHON JMHUA
croumoctsio $400 000, koTopast OyaeT paboTaTh YETHIPE r0/1a, Ha MSATOM IOy OHa OyAeT MpoJjaHa
no JiukBuaaoHHou croumoctu $200 000. [TpousBoacTBEHHBIE 3aTpaThl 10 roxam oyayT $500
000, $700 000, $800 000 u $900 000. Ecnu ABC Oyner 3akynath (BMECTO MPOU3BOJCTBA) TO
3aTpaThl IO FOaM, COTJIacHO MporHo3aM, coctasat $900 000, $1 000 000, $1 100 000 u $1400000.
Ecnu Oyner coOCcTBEHHOE MPOU3BOJCTBO, TO JUHUSA OyAET 3aHMMATh IUIONIA/Ib, KOTOPas MOXET
OBITH WCIOJIB30BaHA I JPYTHX Ielield ¢ exeromaHod npuosuisio $200 000. Dta mpuOBITH
Tepsiercs, ecnu Oyner pemieHue o crpourtensctBe. Bompoc: mpu WACC 10% kakoii BeIOOp
NOoJDKHA caenath komnanusa ABC?

3AJIAYA Nel4. TlpennosoxxuM, gto MmammuHa A, Oyaer ctoutbh $10000 m pabGorate B
TeueHHe Tpex JieT, skoHoMs $4200 B rog. Mammna B Oyner crouts $8000 1 paboraTh Beero aBa
roza, skoHomst $4825 B rox. Eciu npennonaokuTh, 4To Kaxk/ias MalliHa MOKET ObITh 3aMEHEHA
Ha HEOINpENEeNEeHHBI CPOK, KaKyl0 M3 HHUX CIeAyeT BbIOMparh Mpu craBke AuckoHTa 10%?
Hcnonp3yiite popmyity sl SKBUBaJICHTHOM I'OZ0BOM CTOUMOCTH.

3AJIAYA Nel5. MuBecTop XO04eT pealbHYIO MPOIEHTHYIO cTaBKy 6.0% mpu aeduauuu -
1,5%, xakoBa OyZeT HOMUHAaJIbHAs TPOLIEHTHAs cTaBKa? (MCIOJIb30BaHNE ypaBHeHUs Duiiepa)

3AJIAYA Nel6. PaccmoTtpuTe ABE albTepHATUBHBIC U B3AMMOUCKITIOYAIOIINE HHBECTULIMH.
WNuBectuius A rapaHTUPOBAaHHO 00ECIICYMBAET MMOCTOSTHHBIN TOA0BOM 10X0 B pazmepe 110 000
pyouneii. MuBectumums B rapaHTUpOBaHHO MPOM3BOIUT CPEIHHMM TOAOBOU 10X07 B pazmepe 110
000 pyOueif Ha MPOTSHKEHUH MHOTHX JIET, HO KaXKIblid o] 1oxoa oyaet aubo 60 000 mudo 160
000 py6neii. Kakoit BapuaHT HHBECTUPOBAHUS BBl ObI BEIOpAU U mouemy?

3ATAYA Nel7. Kakoit B KOMIaHUU JOJDKEH OBITH CPOPMUPOBAH ceiyac (HOH]I MOTraleHHs
3aJI0JDKEHHOCTH, YTOOBI OHA ObliIa B cocTostHUH moracuTh Kpenut B 100 000 py6ieit yepes 10 ner
C YYETOM CYIIECTBYIOIIEH CTaBKU BIOKEHHUU B 6% ronoBbIX Ha pbiHKe. Kakoro pasmepa HyKeH
ceityac Gponna?

3AJIAYA Nel8. Texymas croumocTts B ripoekte B rof 1 - 40 000, B rox 2 — 50 000, B rox 3
— 60 000. KakoBa Tekymiasi CTOMMOCTb JICHEKHBIX MOTOKOB MPHU CTaBKe JUCKOHTUpoBaHus 10%?
KaxoBa uucras npuBeneHHasi CTOUMOCTb?

3AJJAYA Nel9. KakoBbl cymMMapHbIE 10XOAbl HHBECTOPOB, €ciii B Komnanuu 50% nomis
COOCTBEHHOTO KaluTaia, a CTaBKa HAJIOTOB Ha TPUOBLTL 29%, 1 €CIM JOXOI 10 BBITUIATHI HAJIOTOB
10 000 000 pybneit, a crommocTs 3aeMHOro Kamutana coctaBisier 10% romoBeix? Kak 3to
OTJIMYAETCs OT CUTYallUH, TJIe Yy KOMIIAHUU HEeT 3aeMHOr0 Kanurana?

3AJAYA No20. KakoBbl CyMMapHbI€ T0XOJIbl HHBECTOPOB, €ciii B KoMmaHnuu 70% mnoss
COOCTBEHHOT0 Kanurajia, a CTaBka HaJIoroB Ha mpuObLTh 30%, U €cIi JOXO/ 10 BHITUIATHI HAJIOTOB
10 000 000 pyGuseit, a cTouMOCTh 3a€MHOr0 KamuTtaia coctaBiseT 9% romoBeix? Kak 3To
OTIIMYAETCS OT CUTYAIlNH, TJIe Yy KOMIIAHUU HET 3aeMHOT0 Kanurana?



3AJZTAYA Ne21. PaccumtaTh cpenHeB3BemeHHYIO cTouMocTh Kanutana (WACC) mis
ciydasi, korga y komnanuu 50% 3aeMHOro KamurTaia, Hajor Ha npuObuib 29%, cTOMMOCTBH
3aeMHBIX cpelcTB 5%, a cTouMocTh coOcTBeHHOTro KanuTana 10%.

3AJJAUA Ne22. TlpenmosiokuMm, 4TO €CThb KOMIaHusi ¢ KamurtaioM B $1,3 mupa Ha
dounoBoM peiHke. OHa umeer OusHec-iaH mpoekra ¢ NPV $100 mun. Ecnu kommanus
BKJIQJIbIBAETCS B IPOEKT, UTO OyAET MPOUCXOJUTH CO CTOMMOCTbIO KOMIIaHUU?

3AJTAYA Ne23. Ilpeamonoxxum, 4TO HOBOe 0OopymoBaHme (A) mpopaboTaeT Ha 3aBOJEC
JIEBATH JIET C €KEroTHON dKOHOMUEH B pazmepe 7 S00 ThIc. pyOiieid Mo CpaBHEHHIO CO CTaphIM,
MeHee TeXHOJOrnYHbIM. KakoBa TekyIias cTouMOCTh HOBOTO 000py10BaHMs A IS 3aBOJIa, €CIIU
CTOUMOCTB CPEACTB cocTaBisieT 12%?

3AJJAYA Ne24. Kommnanus OHeEprusiA paccMaTpuBaeT BO3MOXKHOCTbH 3allyCKa HOBOT'O
poayKTa. TO NOTpeOyeT MHBECTUINH B THHUIO B pazMepe $12000 Ha cpok YeThIpe rojia, B KOHIE
KOTOpPOTrO JIMHUS OyJeT MMETh HYJIEBYIO OCTaTOYHYI0 CTOMMOCTbh. [Ipomaxu $10000 OymayT
reHepupoBatbes exeroqHo. CebecTouMocTh peann3oBaHHON mpoaykuuu Oyner pasHa 30% ot
o0BeMa MoK M exeroaubie pacxoabl coctaBiaT $2500. KimueHTs! OyayT IUTATHTE B CPEIHEM C
3aaepxkkor B 60 nuel. Hanoru urHopupyroTcs misg npocToThl. CocTaBbTe€ MPOTHO3 JAEHEKHBIX
MMOTOKOB KOMIAHUM DHEPTUsiA Ha mATh JIeT, eciau 20% OT eKerogHbIX MPOJAaK OTUUCIISIOTCS Ha
000OpOTHBIN KarUTa.

3AJJAYA Ne25. [Ipennonoxum aHIIUCKas KOMIIaHUS IIAHUPYET CAEIaTh UHBECTULIMU B
OpoeKkT B ApreHTtuHe. PeanbHast cTaBka TUCKOHTUPOBAHMS JJISl ATOTO MPOEKTa cocTaBisieT 5%
(s o6oux BamioT). Ecnu nporuos nndmsiimu B Benukobpuranuu cocrasnset 2%, a B ApreHTuHe
7%. OueHuTe HOMHUHAJIBHYIO CTaBKy JTMCKOHTHUPOBAHUS JJISl aHIJIHICKOro (hyHTa CTEPIUHIOB U
apreHTUHCKOTO Meco.

3ATAYA Ne26. Tlpenmosnoxum, 4YTO TEKynuid OOMEHHBIH Kypc MEXIy (QyHTamMu
CTEPJIMHTOB W apreHTHHCKUX Tieco cocTraBisier 4 meco 3a £1, mporHo3 HWHOIAIMU B
Benukobpurtanuu cocrasnser 3%, a B AprentuHe - 5%. lcmonw3ys Teopuio mapurera
MOKYMATeIbHONW CTOCOOHOCTH paccunuTaeTe 0OOMEHHBIE KypChl uepe3 3 roja.

3AJJAYA Ne27. IlpousBoxactBeHHas kommanus ABC, paccMaTpuBaeT BO3MOXKHOCTh
NOJY4YeHHUsS W3JeNUs Ha COOCTBEHHOM IPOM3BOJCTBE, 4YTO TpedyeT CcOOpOYHON JIMHUH
cronmocthio $500 000, koTopast OyneT padoTaTh YeThIpE ro/ia, Ha MSITOM roly OHa OyJIeT mpojaHa
o JTUKBUAAIMOHHOM ctonMocTH $300 000. ITpon3BoaCTBEHHBIE 3aTpaThl 10 Togam 0yayT $600
000, $700 000, $800 000 u $900 000. Ecniu ABC Oyzaet 3akynaTh (BMECTO MPOU3BOJCTBA) TO
3aTparthl 1O TOaM, COIIacHO MporHo3am, coctasat $900 000, $1 000 000, $1 100 000 u $1 400
000. Eciiu Oyaet coOCTBEHHOE MPOM3BOACTBO, TO JIMHHUS OYJET 3aHMMAaTh IUIONIAAb, KOTOpas
MOET OBITh MCIIOJIb30BaHa JUIs APYTHX Lienel ¢ exeroanor nmpuodbuibio $200 000. Dta npuOBITH
TepseTcs, ecau Oyner pemeHue o crpoutenbcTBe. Bompoc: mpu WACC 10% kakoii BBIOOD
IOJKHA caeiaTh koMmmanusa ABC?

4. YYEBHO-METO/IMYECKOE OBECIIEYEHUE TOCYJIAPCTBEHHOM
HUTOTOBOM ATTECTAIIUN

4.1. [leuaTHbIE M DJTEKTPOHHbIE U31AHUSA:

1. B. M. AnbminH, A. B. Anemnn, K. A. barparnonu- "Ynpasinenue npoekramu:



byngamentanpHbelii  Kypc", WM3martenbctBo:  "U3marenbckmit  goM  Beicmied  mIKouel
sxoHOMuKH",MockBa, 2013 - (624 c.) https://biblioclub.ru/index.php?page=book&id=227270;

2. M.I'. Kpyrnos- "VIHHOBaIlMOHHBII POEKT: YIIPaBIEHNE KaYECTBOM U
s heKkTUBHOCTBIO: yuebHoe mocodue ans mpodeccronano”, M3narenscrBo: "Jlemo", Mockaa,
2011 - (335 c.) https://biblioclub.ru/index.php?page=book&id=443190;

3. H. A. Cupotkun, C. M. Ky3nenos- "Y4eOHO-MeTOIMUECKOE TOCOOHE K BHITTOJIHCHUIO
KypcoBOTO TpoekTa mo gucuuruiiHe «OpraHuszanusi, IUIaHUPOBAaHUE U YIIpaBJICHUE
crpoutenbctBoM»", M3marenbctBo: "Hupekr-Memma", MockBa, bepnaun, 2018 - (81 c.)
https://biblioclub.ru/index.php?page=book&id=483543;

4. B. T'. [lladupos, U. B. Bacunsesa, H. C. Cepaiok, E. E. Moxaes- "MHHOBaImOHHBII
MPOEKT U yrpaBJieHne padboTtaMu 1o ero peanu3anun’', M3garensctBo: "Iupekr-Meauna", Mockaa,
Bepnun, 2019 - (117 c.) https://biblioclub.ru/index.php?page=book&id=564331;

5. A. B. boromonoa- "VYmpasnenue pecypcamu mnpoekta', M3garenscTBo: "Onb
Kontent", Tomck, 2014 - (160 c.) https://biblioclub.ru/index.php?page=book&id=480521;

6. Ocuka JI.K.- "MHXKUHUPUHT 00BEKTOB HHTEIJICKTYIbHOM SHEPTETHUYECKON CHCTEMBI.
[IpoextupoBanue. CtpoutenbctBo. busznec u ymnpasnenue", M3garensctBo: "MOU", Mockaa,
2019 https://www.studentlibrary.ru/book/ISBN9785383012574.html.

4.2. /InueH3n0HHOE ¥ CBOOOIHO PACIPOCTPAHsieMoOe POrpaMMHoOe ofecrevyeHue:

Microsoft Windows, Microsoft Office, PAIT-OC-cT

4.3. UnTepHeT-pecypchl, BKIKYasi NpogeccnoHanbHble 0a3bl JAHHBIX H HHGOPMALHOHHbIE
CIIPABOYHbIE CHCTEMBI:

YuuBepcurerckas napopmarmonHas cucrtema «POCCHUSA» https://uisrussia.msu.ru
CnpaBouHo-nipaBoBas cuctema «KoHcynpranT+» http:// www.consultant-urist.ru
CnpaBouHo-nipaBoBas cuctema «IapanT» http:// www.garant.ru

[opTan oTkpsITEIX TaHHBIX Poccuiickoii @eneparun https://data.gov.ru
baza OTKpbITBIX HgaHHBIX MuHHCTEpCTBA Tpyda U COLMAIBHOM 3amuTel PO

https://rosmintrud.ru/opendata
baza nannbix Hayunoii anekrponnoii 6ubnmoreku eLIBRARY.RU https://elibrary.ru/

baza nmaHHBIX TPOECCHOHANBHBIX CTaHIAPTOB MMHHHCTEpCTBA Tpyla M COIMATBHOMN
samtel P®  http://profstandart.rosmintrud.ru/obshchiy-informatsionnyy-blok/natsionalnyy-

reestr-professionalnykh-standartov/
ba3wl nanapIx MuHHCTEPCTBA SKOHOMHYECKOTo pa3Butus PD http:// www.economy.gov.ru

baza otkpeiThix nanHbix Pochuramonuropunra http:/www.fedsfm.ru/opendata

OnexTponHas 6a3a naHHbIX «M3narenscTBo Jlans» https://e.lanbook.com

®denepanbHas rocynapcTBeHHas HHpopMalmonHas cucreMa «HarponanbHas aeKTpoHHast

oubmuoreka» https://H30.pd

HanuonaneHelii mopTain onnaitH o0y4enus: «OTKpbIToe oOpazoBanue» https://openedu.ru

OnekTpoHHas 6a3a nanHbiX "Polpred.com O630p CMU" https://www.polpred.com

Odwummanpueiii caiit denepanbHOTO areHTCTBA IO TEXHUYECKOMY PETYJIHPOBAHUIO H
MeTpoJioruu http://protect.gost.ru/

OnekTponHas oubimoreka MOU https://ntb.mpei.ru/e-library/index.php.



https://uisrussia.msu.ru/
http://www.consultant-urist.ru/
http://www.garant.ru/
https://data.gov.ru/
https://rosmintrud.ru/opendata
https://elibrary.ru/
http://profstandart.rosmintrud.ru/obshchiy-informatsionnyy-blok/natsionalnyy-reestr-professionalnykh-standartov/
http://profstandart.rosmintrud.ru/obshchiy-informatsionnyy-blok/natsionalnyy-reestr-professionalnykh-standartov/
http://www.economy.gov.ru/
http://www.fedsfm.ru/opendata
https://e.lanbook.com/
https://%D0%BD%D1%8D%D0%B1.%D1%80%D1%84/
https://openedu.ru/
https://www.polpred.com/
http://protect.gost.ru/
https://ntb.mpei.ru/e-library/index.php

5. MATEPHAJIBHO-TEXHUYECKOE OBECHEYEHUE T'OCYJIAPCTBEHHOM
WUTOIOBOM ATTECTAIIAU

Jlnst mpoBeICHUST TOCYTapCTBEHHON UTOTOBOM aTTECTAIIMKM HEOOXOAMMO HAIMYHUE YUeOHOM
ayIUTOPUU U TIOMEIIICHHE ISl CAMOCTOATEIIbHON PabOThI 00yUYaOIIHUXCHS.
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